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�� 0LVVLRQ0LVVLRQ
±± 'HILQLWLRQ�RI�WZR�FRPSOLDQFH�OHYHOV��µ����'HILQLWLRQ�RI�WZR�FRPSOLDQFH�OHYHOV��µ������8QZUDSSHG¶�DQG�µ����8QZUDSSHG¶�DQG�µ������:UDSSHG¶:UDSSHG¶
±± *XDUDQWHHLQJ�LQWHURSHUDELOLW\�WR�ERWK�FRUH�SURYLGHU�DQG�FRUH�XVH*XDUDQWHHLQJ�LQWHURSHUDELOLW\�WR�ERWK�FRUH�SURYLGHU�DQG�FRUH�XVHU�LQ�XVH�VFHQDULRVU�LQ�XVH�VFHQDULRV
±± :ULWH�&RPSOLDQFH�'HILQLWLRQ�GHVFULSWLRQV�WR�JR�LQWR�GUDIW�VWDQGD:ULWH�&RPSOLDQFH�'HILQLWLRQ�GHVFULSWLRQV�WR�JR�LQWR�GUDIW�VWDQGDUGUG

�� 0HPEHUV0HPEHUV
±± .DULP�$UDEL�.DULP�$UDEL��30&�30&��6LHUUD�6LHUUD�
±± 5RKLW�.DSXU�5RKLW�.DSXU���6\QRSV\V6\QRSV\V��
±± %ULRQ�%ULRQ�.HOOHU��&DGHQFH�.HOOHU��&DGHQFH�

�� 0HHWLQJV0HHWLQJV
±± :HHNO\�WHOHFRQIHUHQFH�PHHWLQJV�RI���KRXU�:HHNO\�WHOHFRQIHUHQFH�PHHWLQJV�RI���KRXU�±± :HGQHVGD\��:HGQHVGD\�������K�367���K�367
7KDQNV�WR�,%0��%HUQG�7KDQNV�WR�,%0��%HUQG�%ULRQ%ULRQ��IRU�SURYLGLQJ�IDFLOLWLHV���IRU�SURYLGLQJ�IDFLOLWLHV�

±± 3DVVZRUG3DVVZRUG��SURWHFWHG�ZHE�VLWH�DW�,(((�FRPSXWHU�SURWHFWHG�ZHE�VLWH�DW�,(((�FRPSXWHU��ROG�/7)�ZHE�SDJH��ROG�/7)�ZHE�SDJH�

±± (ULN�-DQ�(ULN�-DQ�0DULQLVVHQ0DULQLVVHQ
��3KLOLSV�
��3KLOLSV�

±± -RQ�-RQ�8GHOO�8GHOO��0HQWRU�*UDSKLFV��0HQWRU�*UDSKLFV�

±± <HUYDQW�=RULDQ�<HUYDQW�=RULDQ���/RJLF9LVLRQ/RJLF9LVLRQ��



,(((�3�����&RPSOLDQFH�'HILQLWLRQ�7DVN�)RUFH
��&RS\ULJKW������,(((

(ULN�-DQ�0DULQLVVHQ���3�����&'7)�� 2FWREHU�������� �

�UHSHDWHG�IURP�SUHYLRXV�&'�UHSHDWHG�IURP�SUHYLRXV�&'��7)�6WDWXV�5HSRUWV�7)�6WDWXV�5HSRUWV�

�� ,(((������8QZUDSSHG,(((������8QZUDSSHG

±± &RUH�ZKLFK�GRHV�QRW�KDYH�D�FRPSOHWH�,(((������ZUDSSHU��EXW�GRHV�&RUH�ZKLFK�GRHV�QRW�KDYH�D�FRPSOHWH�,(((������ZUDSSHU��EXW�GRHV�
KDYH�DQ�,(((������&7/�GHVFULSWLRQ�RQ�WKH�EDVLV�RQ�ZKLFK�WKH�FRUHKDYH�DQ�,(((������&7/�GHVFULSWLRQ�RQ�WKH�EDVLV�RQ�ZKLFK�WKH�FRUH
FRXOG��µHDVLO\¶��EH�PDGH�µ,(((������:UDSSHG¶FRXOG��µHDVLO\¶��EH�PDGH�µ,(((������:UDSSHG¶
�HLWKHU�PDQXDOO\�RU�DXWRPDWLFDOO\�E\�WRROV��HLWKHU�PDQXDOO\�RU�DXWRPDWLFDOO\�E\�WRROV�

±± &RPSOHWH�,(((������&7/�GHVFULSWLRQ�GHVFULELQJ�KRZ�WR�WHVW�WKH�FR&RPSOHWH�,(((������&7/�GHVFULSWLRQ�GHVFULELQJ�KRZ�WR�WHVW�WKH�FRUHUH

�� ,(((������:UDSSHG,(((������:UDSSHG

±± ,QFRUSRUDWHV�FRPSOHWH�,(((������ZUDSSHU�IXQFWLRQ,QFRUSRUDWHV�FRPSOHWH�,(((������ZUDSSHU�IXQFWLRQ

±± &RPSOHWH�,(((������&7/�GHVFULSWLRQ�GHVFULELQJ�KRZ�WR�WHVW�WKH�FR&RPSOHWH�,(((������&7/�GHVFULSWLRQ�GHVFULELQJ�KRZ�WR�WHVW�WKH�FRUH�UH�
�LQFOXGLQJ�KRZ�WR�RSHUDWH�WKH�ZUDSSHU��LQFOXGLQJ�KRZ�WR�RSHUDWH�WKH�ZUDSSHU�
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�� $OO�WHVW�LQIRUPDWLRQ�RI�WKH�FRUH�VKDOO�EH�SURYLGHG�LQ�&7/�$OO�WHVW�LQIRUPDWLRQ�RI�WKH�FRUH�VKDOO�EH�SURYLGHG�LQ�&7/�

�� $V�UHOHYDQW�RQ�D�SHU$V�UHOHYDQW�RQ�D�SHU��VLJQDO�EDVLV�HYHU\�&7/�VWDWHPHQW�LQ�WKH�VLJQDO�EDVLV�HYHU\�&7/�VWDWHPHQW�LQ�WKH�
,QWHUQDO�EORFN�RI�VWDWHPHQWV�VKDOO�EH�XVHG�IRU�WKH�WHVW�PRGHV�,QWHUQDO�EORFN�RI�VWDWHPHQWV�VKDOO�EH�XVHG�IRU�WKH�WHVW�PRGHV�
GHVFULEHG�IRU�WKH�FRUH�GHVFULEHG�IRU�WKH�FRUH�
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�� $OO�VLJQDOV�RI�WKH�FRUH�VKRXOG�EH�LGHQWLILHG�XVLQJ�WKH�6LJQDOV�E$OO�VLJQDOV�RI�WKH�FRUH�VKRXOG�EH�LGHQWLILHG�XVLQJ�WKH�6LJQDOV�EORFN�ORFN�
RI�VWDWHPHQWV�LQ�&7/�RI�VWDWHPHQWV�LQ�&7/�

�� $OO�QRQ$OO�QRQ��GLJLWDO�VLJQDOV�LGHQWLILHG�IRU�WKH�FRUH�VKRXOG�EH�FODVVLILHG�GLJLWDO�VLJQDOV�LGHQWLILHG�IRU�WKH�FRUH�VKRXOG�EH�FODVVLILHG�
DFFRUGLQJ�WR�WKHLU�(OHFWULFDO�&KDUDFWHULVWLFV�XVLQJ�WKH�IROORZLQDFFRUGLQJ�WR�WKHLU�(OHFWULFDO�&KDUDFWHULVWLFV�XVLQJ�WKH�IROORZLQJ�J�
VWDWHPHQW�VWDWHPHQW�

VLJQDPHVLJQDPH ^�^�(OHFWULFDO3URSHUW\(OHFWULFDO3URSHUW\ SURSHUW\BW\SH��`SURSHUW\BW\SH��`

�� $OO�GLJLWDO�VLJQDOV�RI�WKH�FRUH�VKRXOG�EH�FDWHJRUL]HG�DFFRUGLQJ�$OO�GLJLWDO�VLJQDOV�RI�WKH�FRUH�VKRXOG�EH�FDWHJRUL]HG�DFFRUGLQJ�WR�WR�
WKHLU�WHVW�IXQFWLRQ�IRU�DOO�WHVW�PRGHV�XVLQJ�WKH�IROORZLQJ�&7/�WKHLU�WHVW�IXQFWLRQ�IRU�DOO�WHVW�PRGHV�XVLQJ�WKH�IROORZLQJ�&7/�
VWDWHPHQW�VWDWHPHQW�

VLJQDPHVLJQDPH ^�^�'DWD7\SH'DWD7\SH �GDWDBW\SH����`�GDWDBW\SH����`
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�� $FWLYH�VWDWHV�RI�WHVW�PRGH�VLJQDOV�DQG�VFDQ�HQDEOH�VLJQDOV�DV�QH$FWLYH�VWDWHV�RI�WHVW�PRGH�VLJQDOV�DQG�VFDQ�HQDEOH�VLJQDOV�DV�QHHGHG�IRU�WKH�HGHG�IRU�WKH�
YDOLGLW\�RI�WHVW�LQIRUPDWLRQ�RI�WKH�FRUH�VKRXOG�EH�LGHQWLILHG�XVYDOLGLW\�RI�WHVW�LQIRUPDWLRQ�RI�WKH�FRUH�VKRXOG�EH�LGHQWLILHG�XVLQJ�WKHLQJ�WKH $FWLYH6WDWH$FWLYH6WDWH
VWDWHPHQW�DVVRFLDWHG�ZLWK�WKHVWDWHPHQW�DVVRFLDWHG�ZLWK�WKH 'DWD7\SH'DWD7\SH��

VLJQDPHVLJQDPH ^�^�'DWD7\SH'DWD7\SH GDWDBW\SH�^GDWDBW\SH�^ $FWLYH6WDWH$FWLYH6WDWH DFWLYHBVWDWH��`�`DFWLYHBVWDWH��`�`

�� &HUWDLQ�VLJQDOV�VXFK�DV�FORFNV��WHVW&HUWDLQ�VLJQDOV�VXFK�DV�FORFNV��WHVW��PRGHPRGH��VLJQDOV�DQG�6HW��5HVHW�DQG�&OHDU�VLJQDOV�DQG�6HW��5HVHW�DQG�&OHDU�
VLJQDOV�DUH�DVVXPHG�WR�EH�DW�D�FHUWDLQ�VWDWH�DW�WKH�EHJLQQLQJ�RIVLJQDOV�DUH�DVVXPHG�WR�EH�DW�D�FHUWDLQ�VWDWH�DW�WKH�EHJLQQLQJ�RI HYHU\�WHVW�HYHU\�WHVW�
SURWRFRO�IRU�VHTXHQFHV�WR�EH�YDOLG��7KLV�VWDWH�LV�UHTXLUHG�WR�EHSURWRFRO�IRU�VHTXHQFHV�WR�EH�YDOLG��7KLV�VWDWH�LV�UHTXLUHG�WR�EH VSHFLILHG�XVLQJ�VSHFLILHG�XVLQJ�
WKHWKH $VVXPHG,QLWLDO6WDWH$VVXPHG,QLWLDO6WDWH VWDWHPHQW�DVVRFLDWHG�ZLWK�WKHVWDWHPHQW�DVVRFLDWHG�ZLWK�WKH 'DWD7\SH'DWD7\SH��

VLJQDPHVLJQDPH ^�^�'DWD7\SH'DWD7\SH GDWDBW\SH�^GDWDBW\SH�^ $VVXPHG,QLWLDO6WDWH$VVXPHG,QLWLDO6WDWH DVVXPHGBVWDWH��`�`DVVXPHGBVWDWH��`�`

�� ,I�WKH�VWDWH�RI�WKH�FRUH�UHOLHV�RQ�VWDELOLW\�RI�FHUWDLQ�FRUH,I�WKH�VWDWH�RI�WKH�FRUH�UHOLHV�RQ�VWDELOLW\�RI�FHUWDLQ�FRUH��LQSXWLQSXW��VLJQDOV�GXULQJ�WKH�VLJQDOV�GXULQJ�WKH�
VFDQ�RSHUDWLRQ�RI�WKH�HPEHGGHG�HQYLURQPHQW�WKLV�LQIRUPDWLRQ�VKRXVFDQ�RSHUDWLRQ�RI�WKH�HPEHGGHG�HQYLURQPHQW�WKLV�LQIRUPDWLRQ�VKRXOG�EH�OG�EH�
VSHFLILHG�ZLWK�WKHVSHFLILHG�ZLWK�WKH ,QSXW3URSHUW\,QSXW3URSHUW\��

VLJQDPHVLJQDPH ^�^�,QSXW3URSHUW\�6FDQ6WDEOH,QSXW3URSHUW\�6FDQ6WDEOH��`��`
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�� (YHU\�FRUH�VKRXOG�FRPH�ZLWK�DW�OHDVW�RQH�GHILQLWLRQ�RI�WKH�,QWHU(YHU\�FRUH�VKRXOG�FRPH�ZLWK�DW�OHDVW�RQH�GHILQLWLRQ�RI�WKH�,QWHUQDO�WHVW�PRGH�RI�QDO�WHVW�PRGH�RI�
WKH�FRUH�LQ�&7/��,I�WKH�ORJLF�PRGHO�RI�WKH�FRUH�LV�QRW�DYDLODEOHWKH�FRUH�LQ�&7/��,I�WKH�ORJLF�PRGHO�RI�WKH�FRUH�LV�QRW�DYDLODEOH WKHQ�WKH�WHVW�WKHQ�WKH�WHVW�
SDWWHUQV�VKRXOG�EH�SURYLGHG�XVLQJ�&7/�SDWWHUQV�VKRXOG�EH�SURYLGHG�XVLQJ�&7/�

�� $OO�VWDWH�HOHPHQWV�RI�D�FRUH�WKDW�DUH�SDUW�RI�WKH�ILQDO�ZUDSSHU�$OO�VWDWH�HOHPHQWV�RI�D�FRUH�WKDW�DUH�SDUW�RI�WKH�ILQDO�ZUDSSHU�LPSOHPHQWDWLRQ�RI�LPSOHPHQWDWLRQ�RI�
WKH�FRUH�VKRXOG�EH�GHVFULEHG�LQ�&7/�DV�SDUW�RI�D�VFDQ�FKDLQ�XVLQWKH�FRUH�VKRXOG�EH�GHVFULEHG�LQ�&7/�DV�SDUW�RI�D�VFDQ�FKDLQ�XVLQJ�WKHJ�WKH
6FDQ6WUXFWXUHV6FDQ6WUXFWXUHV FRQVWUXFW�RI�&7/�FRQVWUXFW�RI�&7/�

�� ,I�D�VWDWH�HOHPHQW�H[LVWV�LQ�LQWHUQDO�WR�WKH�FRUH�WKDW�LV�WR�EH�,I�D�VWDWH�HOHPHQW�H[LVWV�LQ�LQWHUQDO�WR�WKH�FRUH�WKDW�LV�WR�EH�UHXVHG�DV�SDUW�RI�WKH�UHXVHG�DV�SDUW�RI�WKH�
ZUDSSHU�LW�VKRXOG�EH�GHVFULEHG�LQ�&7/�XVLQJ�WKH�IROORZLQJ�VWDWHPZUDSSHU�LW�VKRXOG�EH�GHVFULEHG�LQ�&7/�XVLQJ�WKH�IROORZLQJ�VWDWHPHQW�HQW�

VLJQDPHVLJQDPH ^�^�,V&RQQHFWHG,V&RQQHFWHG ^̂ 6WDWH(OHPHQW6WDWH(OHPHQW 6FDQ6FDQ FHOOQDPHFHOOQDPH��`�`��`�`

�� ,I�D�,(((�����FHOO�H[LVWV�LQWHUQDO�WR�WKH�FRUH�LW�VKRXOG�EH�LGHQ,I�D�,(((�����FHOO�H[LVWV�LQWHUQDO�WR�WKH�FRUH�LW�VKRXOG�EH�LGHQWLILHG�XVLQJ�WKH�WLILHG�XVLQJ�WKH�
IROORZLQJ�VWDWHPHQW�IROORZLQJ�VWDWHPHQW�

VLJQDPHVLJQDPH ^�:UDSSHU�,(((����^�:UDSSHU�,(((���� &HOO,'&HOO,' ����BFHOOBQDPHV��`����BFHOOBQDPHV��`

�� $OO�GLJLWDO�VLJQDOV�RI�,(((�����ZUDSSHG�FRUH�ZLWK�QR�LQWHUQDO�ZU$OO�GLJLWDO�VLJQDOV�RI�,(((�����ZUDSSHG�FRUH�ZLWK�QR�LQWHUQDO�ZUDSSHU�VFDQ�FHOO�DSSHU�VFDQ�FHOO�
VKRXOG�EH�LGHQWLILHG�LQ�&7/�XVLQJ�WKH�IROORZLQJ�VWDWHPHQW�VKRXOG�EH�LGHQWLILHG�LQ�&7/�XVLQJ�WKH�IROORZLQJ�VWDWHPHQW�

VLJQDPHVLJQDPH ^�:UDSSHU�1RQH��`^�:UDSSHU�1RQH��`
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�� $OO�,(((������VLJQDOV�WKDW�DUH�XVHG�WR�RSHUDWH�WKH�ZUDSSHU�DUH�$OO�,(((������VLJQDOV�WKDW�DUH�XVHG�WR�RSHUDWH�WKH�ZUDSSHU�DUH�
WR�EH�LGHQWLILHG�ZLWK�WKH�IROORZLQJ�VWDWHPHQW�WR�EH�LGHQWLILHG�ZLWK�WKH�IROORZLQJ�VWDWHPHQW�

VLJQDPHVLJQDPH ^�:UDSSHU�,(((����^�:UDSSHU�,(((���� 3LQ,'3LQ,' ��`��`

�� 7HVW�SDWWHUQV�VKDOO�XVH�WHVW�SURWRFROV�LQ�&7/�VXFK�WKDW�WKH�7HVW�SDWWHUQV�VKDOO�XVH�WHVW�SURWRFROV�LQ�&7/�VXFK�WKDW�WKH�
SURWRFRO�GRHV�QRW�DVVXPH�WKDW�FRQVHFXWLYH�WHVW�SDWWHUQV�DUH�SURWRFRO�GRHV�QRW�DVVXPH�WKDW�FRQVHFXWLYH�WHVW�SDWWHUQV�DUH�
RYHUODSSHG��6XFK�SURWRFROV�DUH�LGHQWLILHG�LGHQWLILDEOH�LQ�&7/�ZLRYHUODSSHG��6XFK�SURWRFROV�DUH�LGHQWLILHG�LGHQWLILDEOH�LQ�&7/�ZLWK�WK�
WKHWKH 'R7HVW'R7HVW NH\ZRUG�NH\ZRUG�

�� 6DIH�PRGH�DQG�DVVRFLDWHG�VDIH�YDOXHV��$�VDIH�PRGH�LV�UHTXLUHG�6DIH�PRGH�DQG�DVVRFLDWHG�VDIH�YDOXHV��$�VDIH�PRGH�LV�UHTXLUHG�
WR�EH�GHVFULEHG�IRU�8QWR�EH�GHVFULEHG�IRU�8Q��:UDSSHG�FRUHV�:UDSSHG�FRUHV�
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�� ,GHQWLILFDWLRQ�RI�HYHQWV�LQ�WKH�SURWRFRO�WKDW�RSHUDWHV�WKH�:,5��,GHQWLILFDWLRQ�RI�HYHQWV�LQ�WKH�SURWRFRO�WKDW�RSHUDWHV�WKH�:,5��
7KH�&DSWXUH��6KLIW�DQG�8SGDWH�HYHQWV�RI�WKH�SURWRFRO�WKDW�7KH�&DSWXUH��6KLIW�DQG�8SGDWH�HYHQWV�RI�WKH�SURWRFRO�WKDW�
RSHUDWHV�WKH�:,5�VKRXOG�EH�LGHQWLILHG�LQ�&7/�IRU�WKH�ZUDSSHG�RSHUDWHV�WKH�:,5�VKRXOG�EH�LGHQWLILHG�LQ�&7/�IRU�WKH�ZUDSSHG�
FRUH�XVLQJ�WKH�,GHQWLILHUV�V\QWD[�RU�DV�D�SXUSRVH�RI�WKH�SURWRFRFRUH�XVLQJ�WKH�,GHQWLILHUV�V\QWD[�RU�DV�D�SXUSRVH�RI�WKH�SURWRFROV�OV�
$�W\SLFDO�LQWHJUDWLRQ�RI�ZUDSSHG�FRUHV�ZRXOG�GDLV\�FKDLQ�WKH$�W\SLFDO�LQWHJUDWLRQ�RI�ZUDSSHG�FRUHV�ZRXOG�GDLV\�FKDLQ�WKH
:,5V:,5V RI�DOO�WKH�ZUDSSHG�FRUHV��7R�DOORZ�IRU�WKLV�IRUP�RI�RI�DOO�WKH�ZUDSSHG�FRUHV��7R�DOORZ�IRU�WKLV�IRUP�RI�
FRQQHFWLRQ�WKH�DFWLYLWLHV�RI�WKHFRQQHFWLRQ�WKH�DFWLYLWLHV�RI�WKH :,5V:,5V QHHG�WR�EH�V\QFKURQL]HG��QHHG�WR�EH�V\QFKURQL]HG��
7KH�LQIRUPDWLRQ�LV�UHTXLUHG�WR�SHUIRUP�WKLV�WDVN�7KH�LQIRUPDWLRQ�LV�UHTXLUHG�WR�SHUIRUP�WKLV�WDVN�

�� $OO�EL$OO�EL��GLUHFWLRQDO��GLIIHUHQWLDO�FRUH�,�2V�RU�DQ\�RWKHU�,�2V�WKDW�KDYH�GLUHFWLRQDO��GLIIHUHQWLDO�FRUH�,�2V�RU�DQ\�RWKHU�,�2V�WKDW�KDYH�
D�FKLS�SDG�LPSOHPHQWHG�LQWHUQDO�WR�WKH�FRUH�VKDOO�KDYH�ZUDSSHU�D�FKLS�SDG�LPSOHPHQWHG�LQWHUQDO�WR�WKH�FRUH�VKDOO�KDYH�ZUDSSHU�
FHOOV�EXLOW�LQ�FHOOV�EXLOW�LQ�
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�� %DQGZLGWK%DQGZLGWK
±± 1XPEHU�RI�:3,1XPEHU�RI�:3,��:32�SDLUV:32�SDLUV

�]HUR�RU�PRUH��]HUR�RU�PRUH�
±± :LGWK�RI�HDFK�:3,:LGWK�RI�HDFK�:3,��:32�SDLU:32�SDLU

�LI�SUHVHQW��LI�SUHVHQW�

�� ,QVWUXFWLRQV,QVWUXFWLRQV
±± 2SWLRQDO�LQVWUXFWLRQV2SWLRQDO�LQVWUXFWLRQV
±± 8VHU8VHU��GHILQHG�LQVWUXFWLRQVGHILQHG�LQVWUXFWLRQV
±± 2S&RGHV2S&RGHV RI�LQVWUXFWLRQVRI�LQVWUXFWLRQV

�� :%5�)XQFWLRQDOLW\:%5�)XQFWLRQDOLW\
±± 6KDUHG�RU�GHGLFDWHG�ZUDSSHU�FHOOV6KDUHG�RU�GHGLFDWHG�ZUDSSHU�FHOOV

±± 6KLIW6KLIW��2QO\�RU�6KLIW�8SGDWH�ZUDSSHU�FHOOV2QO\�RU�6KLIW�8SGDWH�ZUDSSHU�FHOOV

±± 6WRUDJH�FDSDFLW\��RQH�RU�PRUH�ELWV�6WRUDJH�FDSDFLW\��RQH�RU�PRUH�ELWV�

±± /RFDWLRQ�RI�FDSWXUH/RFDWLRQ�RI�FDSWXUH
�LQ�6KLIW�RU�8SGDWH�UHJLVWHU��LQ�6KLIW�RU�8SGDWH�UHJLVWHU�

±± 5LSSOH�SURWHFWLRQ5LSSOH�SURWHFWLRQ
�ZLWK�8SGDWH�UHJLVWHU�RU�JDWH��ZLWK�8SGDWH�UHJLVWHU�RU�JDWH�

±± µ6DIH¶�RXWSXW�YDOXHVµ6DIH¶�RXWSXW�YDOXHV



,(((�3�����&RPSOLDQFH�'HILQLWLRQ�7DVN�)RUFH
��&RS\ULJKW������,(((
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�� *RLQJ�WKURXJK�HQWLUH�,(((�3��������&7/��GRFXPHQW*RLQJ�WKURXJK�HQWLUH�,(((�3��������&7/��GRFXPHQW

±± 'UDIWLQJ�UXOHV�IRU�DOO�&7/�NH\�ZRUGV�WKDW�KDYH�LPSDFW�RQ�'UDIWLQJ�UXOHV�IRU�DOO�&7/�NH\�ZRUGV�WKDW�KDYH�LPSDFW�RQ�
ZUDSSHU�GHVLJQ�DQG�RU�ZUDSSHU�RSHUDWLRQ"ZUDSSHU�GHVLJQ�DQG�RU�ZUDSSHU�RSHUDWLRQ"

�� $W�VDPH�WLPH��WU\LQJ�WR�YHULI\�ZKHWKHU�&7/�FXUUHQWO\�PHHWV�WKH�$W�VDPH�WLPH��WU\LQJ�WR�YHULI\�ZKHWKHU�&7/�FXUUHQWO\�PHHWV�WKH�
3�������&7$*���ZUDSSHU�GHVLJQ�RSHUDWLRQ�QHHGV3�������&7$*���ZUDSSHU�GHVLJQ�RSHUDWLRQ�QHHGV



,(((�3�����&RPSOLDQFH�'HILQLWLRQ�7DVN�)RUFH
��&RS\ULJKW������,(((

(ULN�-DQ�0DULQLVVHQ���3�����&'7)�� 2FWREHU�������� ��

�� ³³7LPLQJ&ULWLFDO7LPLQJ&ULWLFDO´�´�⇒⇒ ³³7LPLQJ6HQVLWLYH7LPLQJ6HQVLWLYH´́ �GHIDXOW��QRQ�GHIDXOW��QRQ��VHQVLWLYH�VHQVLWLYH�
�� 3DWWHUQV3DWWHUQV

±± 'LVWLQJXLVK�EHWZHHQ�9HULILFDWLRQ�DQG�0DQXIDFWXULQJ�SDWWHUQV'LVWLQJXLVK�EHWZHHQ�9HULILFDWLRQ�DQG�0DQXIDFWXULQJ�SDWWHUQV
±± )DXOW�PRGHO�DQG�IDXOW�FRYHUDJH�UHTXLUHG")DXOW�PRGHO�DQG�IDXOW�FRYHUDJH�UHTXLUHG"
±± 'R�FRPSOLDQW�FRUHV�QHHG�WR�FRPH�ZLWK�DW�OHDVW�RQH�SDWWHUQ"'R�FRPSOLDQW�FRUHV�QHHG�WR�FRPH�ZLWK�DW�OHDVW�RQH�SDWWHUQ"
±± ³³)RUHLJQ)RUHLJQ´́ SDWWHUQVSDWWHUQV

�� 1RW�HYHU\�67,/�WHVW�SDWWHUQ�VHW�LV�&7/�FRPSOLDQW1RW�HYHU\�67,/�WHVW�SDWWHUQ�VHW�LV�&7/�FRPSOLDQW
�H�J���VHSDUDWLRQ�RI�WHVW�SURWRFRO�DQG�WHVW�GDWD��H�J���VHSDUDWLRQ�RI�WHVW�SURWRFRO�DQG�WHVW�GDWD�

�� 67,/�SDWWHUQV�PLJKW�EH�³)RUHLJQ´�WR�&7/�67,/�SDWWHUQV�PLJKW�EH�³)RUHLJQ´�WR�&7/�
�� 3�����VKRXOG�H[FOXGH�WKH�³)RUHLJQ´�SDWWHUQV�LQ�&7/3�����VKRXOG�H[FOXGH�WKH�³)RUHLJQ´�SDWWHUQV�LQ�&7/



,(((�3�����&RPSOLDQFH�'HILQLWLRQ�7DVN�)RUFH
��&RS\ULJKW������,(((

(ULN�-DQ�0DULQLVVHQ���3�����&'7)�� 2FWREHU�������� ��

�� 3����3������5HDG\���3����5HDG\���3������&RPSOLDQW�&RPSOLDQW��2ULJLQDO��2ULJLQDO�
±± µ3����¶�LV�QRW�JRRG��µ3¶�ZLOO�HYHQWXDOO\�GURSµ3����¶�LV�QRW�JRRG��µ3¶�ZLOO�HYHQWXDOO\�GURS
±± µ3����µ3������5HDG\¶�LV�DOVR�D�FRPSOLDQFH�OHYHO5HDG\¶�LV�DOVR�D�FRPSOLDQFH�OHYHO
±± µ5HDG\¶�VHHPV�WR�LQGLFDWH�,�DP�GRQH��ZKHUHDV�,�DP�MXVW�KDOIZD\µ5HDG\¶�VHHPV�WR�LQGLFDWH�,�DP�GRQH��ZKHUHDV�,�DP�MXVW�KDOIZD\

�� /HYHO/HYHO����&RPSOLDQW���/HYHO��&RPSOLDQW���/HYHO����&RPSOLDQW��&RPSOLDQW �3�����'�����3�����'����
±± 1R�VHPDQWLFV�DWWDFKHG�WR�µQXPEHUV�RQO\¶1R�VHPDQWLFV�DWWDFKHG�WR�µQXPEHUV�RQO\¶

�� ����������8QZUDSSHG�������8QZUDSSHG���������:UDSSHG:UDSSHG �976¶����976¶���
±± µ8QZUDSSHG¶�PLJKW�LQGLFDWH�WKDW�D�RQFH�H[LVWLQJ�ZUDSSHU�ZDV�UHPRµ8QZUDSSHG¶�PLJKW�LQGLFDWH�WKDW�D�RQFH�H[LVWLQJ�ZUDSSHU�ZDV�UHPRYHGYHG
±± µ8QZUDSSHG¶�PLJKW�KDYH�D��QRQµ8QZUDSSHG¶�PLJKW�KDYH�D��QRQ��3������ZUDSSHU�WRR3������ZUDSSHU�WRR
±± 1DPLQJ�IRFXV�WRR�PXFK�RQ�ZUDSSHU�RQO\1DPLQJ�IRFXV�WRR�PXFK�RQ�ZUDSSHU�RQO\

�� 1HZ�VXJJHVWLRQV1HZ�VXJJHVWLRQV
±± ����������:UDSSDEOH:UDSSDEOH ��������������:UDSSHG:UDSSHG
±± ����������3UHSDUHG�������3UHSDUHG���������:UDSSHG:UDSSHG


